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Attention Business/Financial Editors:

Canadian Association of Income Funds is formed

TORONTO, Feb. 25 /CNW - The heads of |eading incone funds have comne
;ogether to create the Canadi an Associ ation of Incone Funds (CAIF)/

'associ ation canadi enne des fonds de revenues (ACFR), a national organization
hat will represent this fast-growi ng segnent of Canada's equity markets.

"I'ncone funds are a new arm of corporate Canada. They are real businesses
‘ocused in core Canadian industries ranging fromnatural resources to the food
ne eat - enployers of thousands of Canadians in comunities fromcoast to
coast," said Stephen Probyn, Chairman of the Association. "Hundreds of
~housands of Canadian famlies now depend on inconme funds for investnent
ncone, naking the formation of an organi zati on designed to represent the
ncome funds and pronpote the interests of their stakeholders, a tinely and
1ecessary devel oprent . "

Incone funds - whether incone trusts or publicly-listed limted
dartnerships - are an increasingly popul ar investment alternative that (unlike
mutual funds) are traded on Canada's stock exchanges. They provide investors
Mth a regular share of the cash flow fromoperations held within the income
crust or LP. Initially designed to invest in the resource sector, incone funds
rlave gai ned popularity in recent years for a nmuch wider variety of goods and
services. Today, there are over 100 incone funds operating across Canada,
Tanagi ng total market capitalization of some $45 billion. They now represent
approxi mately 6% of the total value of the Toronto Stock Exchange.

The Association will be overseen by a Board of Directors with
"epresentatives fromacross Canada. Menbers of the Board are:

Tyrone Cotie (NS), C earwater Seafoods |ncone Fund
Susan Dowse (AB), Cal pine Power |ncone Fund

Sally Elliott (AB), Pengrowth Energy Trust

Peter G aconelli (ON), TD Securities

Brian Geni (AB), Utinm Energy Trust

Chris Hoffman (ON), McCarthy Tétrault

Dave Kerr (ON), Al gonquin Power |Incone Fund

Don McCutchan (ON), Gowing Lafl eur Henderson LLP
Sean McMaster (AB), TransCanada Power LP

Andrew Peters (ON), Atlas Cold Storage Incone Trust
Brian Peterson (ON), RBC Dom nion Securities

St ephen Probyn (ON), C ean Power |ncone Fund

Axel Rehkatsch (BC), A & WRevenue Royalties |Incone Fund
St ephen Rotz (QN), Davis + Henderson |ncone Fund

The O ficers of the Association are:

St ephen Probyn - Chairman

Don McCutchan - President

St ephen Rotz - Vice President

Mar gar et Lefebvre - Secretary-Treasurer and Executive Director

"The Association will address the issues that are common to all the
antire universe of income funds," said Margaret Lefebvre, CAIF s Executive

director. "Wt are here to explain how incone funds work and the many
advant ages they have - such as the fact that they are unique to Canada."
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=or further information: please contact: Stephen Probyn, Chairnan,
Canadi an Associ ation of |Incone Funds, (416) 777-2800 or Margaret Lefebvre,
=xecutive Director, enmmil: whitehall k@itenet.net
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