
 
 
 
 

 
FOR IMMEDIATE RELEASE 
 
 

Canadian Association of Income Funds Appoints New Chair  
Paul Hollands, CEO, A&W Revenue Royalties Income Fund 

 named in-coming Chair of CAIF 
 

Toronto, ON, February 16, 2006 -- The Canadian Association of Income Funds (CAIF) today announced that 
Paul Hollands, Chief Executive Officer (CEO), A&W Revenue Royalties Income Fund has been appointed 
Chairman of the national association. 
 
Mr. Hollands takes over the reigns from Chairman, Stephen Probyn, President and CEO of Clean Power 
Income Fund and the founding Chairman of CAIF in 2002.   

“I’m very pleased to assume the role of Chairman of CAIF,” said Mr. Hollands.  “Over the past four years since 
its inception, CAIF, under Stephen’s very capable leadership, has been very successful in representing the 
interests of one of the fastest growing and most important sectors of Canada’s capital markets.  I look forward 
to continuing his work at both the provincial and national levels on behalf of all of our members” 

Mr. Hollands joined A&W Food Services of Canada in 1980, became Executive Vice President and Chief 
Operating Officer in 1995, President in 2002 and Chief Executive Officer in February 2005..A&W franchises and 
operates over 660 quick service hamburger restaurants across Canada, and is the second largest hamburger 
chain by number of restaurants.     In 1995, Paul was a recipient of the Top 40 Under 40 award from the 
Financial Post and Caldwell Partners. He holds a Bachelor of Commerce degree from the Sauder School of 
Business at the University of British Columbia and is a past Chairman of the Canadian Restaurant and 
Foodservices Association. 

About CAIF 

In 2002, the heads of Canada’s leading income funds created the Canadian Association of Income Funds 
(CAIF)/L’Association Canadienne des Fonds de Revenues (ACFR). CAIF represents and represents the 
interests of Canadian income funds, publicly listed limited partnerships, income trusts and royalty trusts. Today 
its membership stands at 108membersrepresenting $114,000 billion in market capitalization.  

For more information, please contact: 
 
Margaret Lefebvre 
Executive Director 
Canadian Association of Income Funds/ 
L'Association canadienne des Fonds de Revenu 
514-935-4131 
whitehallk@citenet.net 
www.caif.ca 
 
 


